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EMTA FORUM IN HONG KONG 

Tuesday, October 17, 2023 
 

 

LSEG Office 
18/F, ICBC Tower,  

Three Garden Road, Central, Hong Kong 
 

3:30 p.m. Registration 
 

“Opportunities and Risks in Asia Today” 
 
 

Panelists 
 

Joyce Bing (abrdn) - Moderator 
Credit Investment Manager 

 

Eric Liu (AllianceBernstein) 
Vice President and Portfolio Manager, China 

 
Stephen Chang (PIMCO)  

Managing Director and Portfolio Manager 
 

Louis Kuijs (S&P Global Ratings) 

Managing Director, Chief Economist, Asia-Pacific 
 

Leonard Kwan (T. Rowe Price) 
Portfolio Manager, Emerging Fixed Income  

 
 

5:00 p.m. Cocktail Reception – Hospitality Provided by LSEG. 
 

Support Provided by S&P Global Ratings. 
 

This event is not open to the media and is off the record. 

  

https://www.emta.org/
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Opportunities and Risks in Asia Today 
 
JOYCE BING – (Moderator) 
Credit Investment Manager 
abrdn 
www.abrdn.com 
 
Joyce Bing is an Investment Manager in the Asian fixed income team of abrdn. Joyce is 
responsible for managing Asian credit portfolios and researching Chinese and Hong Kong 
corporates.  
 
Prior to joining abrdn in 2017, Joyce worked for Aviva Investors and Goldman Sachs as credit 
research analyst covering various corporates and sectors across Asia.  
 
Joyce holds a Bachelor’s degree (first class honours) and Master’s degree from National 
University of Singapore. She is a CFA charterholder. 

 
ERIC LIU 
Vice President and Portfolio Manager, China 
Alliance Bernstein 
www.alliancebernstein.com 
 
Eric Liu is a Senior Vice President and Portfolio Manager on the Asia Fixed Income team, focusing 
on offshore and onshore China, Asia Pacific, and emerging-market fixed-income strategies.  
 
Prior to joining Alliance Bernstein in 2023, he was head of fixed income and portfolio manager at 
Harvest Global Investments, responsible for renminbi, Hong Kong–dollar and US-dollar fixed-
income strategies. Prior to that, Liu held various fixed-income portfolio management and trading 
positions at Manulife Investment Management, Citigroup and Standard Chartered.  

 
He holds a MSc in investment management from The Hong Kong University of Science and 
Technology and a BSc (Hons) in computer and management science from the University of 
Warwick. Location: Hong Kong 
 
STEPHEN CHANG 
Managing Director and Portfolio Manager 
PIMCO 
www.pimco.com 
 
Mr. Chang is a managing director and portfolio manager in the Hong Kong office, managing Asia 
portfolios and developing PIMCO’s business in this space. He is also a member of the PIMCO 
Inclusion and Diversity Advisory Council. 
 
Prior to joining PIMCO in 2018, he was a managing director and head of Asian fixed income for 
JPMorgan Asset Management, responsible for managing bond portfolios in the region and setting 
macro and asset allocation strategy as part of the broader emerging market debt team.  

 
Previously, Mr. Chang was a senior interest rates and derivatives trader with the Royal Bank of 
Scotland in Hong Kong and a global fixed income portfolio manager at Fischer Francis Trees & 
Watts, Inc. in New York.  
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He has 27 years of investment experience and holds a master’s degree in management science 
from Stanford University and an undergraduate degree in computer science from Cornell 
University. 
 
LOUIS KUIJS 
Managing Director, Chief Economist Asia-Pacific 
S&P Global Ratings 
www.spglobal.com 
 
Louis leads the Asia Pacific macro team and its research. He contributes to S&P Global Ratings’ 
macro-credit narrative and represents the firm in events, conferences and the media, delivering 
its insights and thought leadership to the marketplace. 
 
Before joining S&P Global Ratings in 2022, Louis held senior positions in both the public and 
private sectors, including at the International Monetary Fund (IMF) in Washington DC, the World 
Bank in Beijing, and at the Royal Bank of Scotland and Oxford Economics in Hong Kong. While 
with the World Bank, he led the China Quarterly Update, headed the Bank’s mid-term review of 
China’s 11th Five Year Plan and led research on China’s saving and investment, rebalancing, 
and long-term growth and structural change. 
 
LEONARD KWAN 
Portfolio Manager, Emerging Fixed Income 
T. Rowe Price 
www.troweprice.com 
 
Leonard Kwan is a portfolio manager of the Dynamic Emerging Markets Bond and Asia Credit 
Bond strategies in the Fixed Income Division of T. Rowe Price Inc.  
 
Prior to which, he was an international fixed income trader in Global Trading when he joined T. 
Rowe Price in 2014.  

 
Leonard has more than twenty years of developed and emerging markets fixed income investment 
experience from when he first joined the industry in 1997.  

 
He earned a B.B.A. from the National University of Singapore. He has also earned the Chartered 
Financial Analyst designation. 

 


