
 
 

_____________________________________________________________________________________ 
 

www.emta.org 

EMTA Forum: Argentina's Economic and 
Political Outlook in New York 

September 18, 2025 
 
≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈ ≈  
 

PEDRO SIABA SERRATE (MODERATOR) 
PPI 

Pedro Siaba Serrate is Head of Research & Strategy at Portfolio Personal Inversiones (PPI). 
He is an Economist from Universidad del CEMA in Buenos Aires and  he has more than 10 years of 
experience in macroeconomic consultancy and capital markets. At PPI, he is responsible for shaping 
the firm’s strategy and leads the teams specializing in fixed income (sovereign, sub-sovereign, and 
corporate) and Macroeconomics. Pedro is also a regular columnist in leading media outlets such as 
La Nación, Clarín, Bloomberg, El Economista, Infobae, Cronista, and Ámbito. 

 
ARMANDO ARMENTA 

AlliancBernstein 
 
Armando Armenta is a Vice President and emerging market strategist for AllianceBernstein. 

In this role, he conducts macroeconomic and quantitative research to generate macro-driven 
investment strategies across emerging market asset classes. He is also responsible for economic 
analysis and strategy of Latin America fixed income and currency markets. He joined the firm in 
August 2019.  

 
From 2016 to 2019, Armenta was an emerging market strategist with the Global Macro 

Strategy team at UBS. Earlier in his career, Armenta worked at Blackrock, Deutsche Bank and 
Invesco.  

 
Armenta received a Ph.D. in economics from the University of Maryland as well as his BA 

and MA in economics from the Universidad de los Andes in Bogota, Colombia.  
 
 

PABLO GOLDBERG 
BlackRock 

 
Pablo Goldberg, Managing Director, is Head of Research and Portfolio Manager for 

BlackRock's Emerging Market Debt Team. Mr. Goldberg's responsibilities include formulating alpha 
generating research, developing investment strategies and a voting member of the team's investment 
committee. Based in New York, Mr. Goldberg also has a particular focus on engaging with the 
Americas-based clients and growing the firms' Emerging Market Fixed Income business in the U.S. 
and rest of the Americas. 
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Mr. Goldberg joins BlackRock from HSBC, where since 2010 he was Managing Director and 
Global Head of Emerging Markets Research. He was responsible for HSBC's view on the emerging 
markets, risk analysis and portfolio allocation. Prior to joining HSBC, he was Global Head of 
Emerging Market Debt Strategy, and Chief Economist for Latin America at Merrill Lynch & Co, a 
position he held for eight years. Mr. Goldberg brings 20 years of experience focusing on the 
emerging markets.  
 

Mr. Goldberg graduated in 1996 with an MSc in economics from the London School of 
Economics and in 1993 with a Master's Degree in economics from Instituto Di Tella in Argentina.   

 
 

LUCAS MARTIN 
BofA Securities 

 
Lucas Martin is a Director and Head of Latin American Fixed Income Strategy at Bank of 

America. He has been part of the #1 ranked team for Latin America Sovereign Debt Strategy in 
the Fixed Income Institutional Investor Survey since joining the firm in 2018.  

 
Previously, he worked as a financial economist at the Institute of International Finance 

(IIF) in Washington D.C. and, prior to that, in foreign exchange sales for Santander and Bank of 
Tokyo-Mitsubishi.  

 
Martin holds a Bachelor's degree in economics-political science (summa cum laude) and a 

Master's in economic policy management, both from Columbia University. He is based in New 
York. 

 
ROBERTO SIFON-AREVALO 

S&P Global Ratings 

Roberto is Managing Director and Global Head of Sovereign and Multilateral Lending 
Institutions Ratings. In this role, he leads a team of senior specialists based in New York, London, 
Madrid, Stockholm, Mexico City, & Singapore that monitors ratings on sovereigns, multilateral and 
development financial institutions throughout the world.  

Prior to that, he was the head of the Sovereign and IPF ratings group for the Americas and 
the Caribbean managing the team’s analytical efforts in the region. Roberto’s work experience, 
before joining S&P in 2003 as a sovereign ratings analyst, includes several analytical positions in 
different Financial Institutions in the US and Argentina. 

He holds a degree in Business Administration from the Universidad de Belgrano, in 
Argentina, and a Master’s Degree in International Affairs, specializing in International Economic 
Policy, from Columbia University in New York. 
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