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ELENA ILKOVA (MODERATOR) 
Rand Merchant Bank 

 
Elena is an investment strategist in the RMB Markets Research team, based in 

Johannesburg, South Africa. She focuses on market commentary, with a specific emphasis on long-
term structural trends that impact across asset classes, including markets and banking sector 
regulatory developments that affect the fundamentals of SA’s financial system.  
 

Elena has 20 years of experience, focusing on fixed income and credit and has been voted 
SA’s top credit analyst numerous times.  
 

She is a CFA Charterholder and holds a MBA degree from the Edinburgh Business School 
(Heriot-Watt University, UK). 

 
 

HEIDI BARENDS 
Absa Bank 

 
Heidi is heading up the sustainable finance team at Absa CIB, based in Johannesburg. Her 

team’s vision is to leverage the bank’s strength as a leading African financial institution to channel 
financing into solutions that support inclusive growth and environmental protection on the continent. 

  
Heidi has been working in banking since 2015, first as a performance improvement 

consultant in retail banking and then in the Debt Capital Markets team in investment banking. In the 
latter role she explored green bond structures for clients and investigated investor appetite for green 
bonds within the South African capital markets.  

 
She holds a Bachelor’s degree in Industrial engineering from the University of Pretoria and a 

Master’s degree in Engineering for Sustainable Development from the University of Cambridge.      
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MARIE DIRON 

Moody's Investors Service 
 

Marie Diron heads the Sovereign Risk Group for Asia Pacific, the Middle East and Africa, and 
Sub-Sovereign Risk Group for Asia Pacific and EMEA. She is responsible for analytical teams 
covering more than 70 sovereign ratings, 15 Multilateral Development Banks and around 400 sub-
sovereign ratings in about 30 countries.  
 

Marie has worked as Moody’s lead sovereign analyst for a number of Asia Pacific credits, 
including China, Hong Kong, Taiwan, India, Sri Lanka and Australia. Marie has also worked in 
Moody’s Credit Policy, leading a number of macroeconomic analyses, including our regular Global 
Macro Outlook and other credit research work. Marie was previously Director at Oxford Economics, 
leading the company’s forecasting and scenario analysis service to financial sector and corporate 
clients, after a number of years at the European Central Bank and Brevan Howard LLP. 

 
Marie received a MPhil in Economics from the University of Cambridge and graduated from 

the Ecole Centrale Paris 
 

KAAN NAZLI 
Neuberger Berman 

 
Kaan Nazli is Senior Economist and Portfolio Manager for Emerging Markets Debt at 

Neuberger Berman. He has previous positions in ING Investment Management and Medley Global 
Advisors, where he was responsible for macro research and sovereign debt credit views.  Before 
that, he worked as a research analyst for Eurasia Group where he advised financial institutions on 
east central Europe.  

 
He played a key role in establishing the Lehman Brothers Eurasia Group Stability Index 

(LEGSI), a comparative political and economic stability index designed to measure stability in more 
than 20 emerging markets.   

 
Kaan Nazli received a bachelor’s degree in International Affairs from the University of 

Ankara, Turkey and earned a master’s degree in Political Economy from New York University. He 
holds the Chartered Financial Analyst (CFA) and Chartered Alternative Investment Analyst (CAIA) 
designations. 

 
LUPIN RAHMAN 

PIMCO 
 

Rahman is an executive vice president and portfolio manager in the London office. She is 
PIMCO's global head of sovereign credit on the emerging markets (EM) portfolio management team 
and responsible for ESG (environmental, social, and governance) integration across PIMCO's 
investment strategies.  
 

Prior to joining PIMCO in 2008, she spent five years at the International Monetary Fund as an 
emerging markets macroeconomist. Before joining the IMF, she worked for the World Bank, the 
Centre for Economic Performance, and STICERD (the Suntory and Toyota International Centres for 
Economics and Related Disciplines). 

 
She has 23 years of investment experience and holds a Ph.D. in economics from the London 

School of Economics. 
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